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NOTES ON BILLS. 

All Bills ;requiie to be presented on the exact day they 
become due, on the last of the three days of grace allowed 
beyond the time specified on the Bill, Jsills becoming doe 
on a Sunday, Good Friday, or Christmas Day, are pay- 
able the day 'before, those due on a wank Holiday the day 
after, A Bill is termed an Acceptance or a Promissory 
Mote according to the form in which it is drawn. 

Form of Acceptance. 



£100 



Three months 

order the sum of 

value received. 

To Wm Smith, 

Manchester. 




Due April 4th, J 883 
Hull, Jan. 1st, 1883- 

after date pay to my 
one hundred pounds, 

Henry Brown. 



Henry Brown is called the drawer of the Bill, and Wil" 
liaiu Bniith the acceptor. He accepts it by writing his 
name across the/ace, adding " Accepted, payable Bank of 
England," (or wherever his banking account may be ;) 
and when Henry urown wishes to make use of it by dis- 
counting, collecting, or transfer, he merely has to endorse 
it, (i.e. sign bis name across tbe back of it. 



Form of Promissory Note. 

Due May 4th, 1874* 
London, February 1st, 1874. 

Three months after date I promise to pay 
Mr. Edward Robinson, or order, the sum of 
one hundred pounds, value received. 

Payable at the Bank of England. 

£1 Robert Smith. 

Ibis docuineut is complete in itself, and requires only to 
be endorsed (as in the case of an acceptance) by Edward 
Kobinson, to make it negotiable. 
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